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Managingrisk, enabling trade
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Services PMI, seasonally adjusted
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Trade volume, g-0-q %
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Global gas prices, USD per million btu
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1 55 ! 54
United States: Contributions to inflation
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Eurozone inflation expectations
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Wage growth, y-0-y %
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ECB and Federal Reserve balance assets, trillions
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10-year government bond yields
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Eurozone employment and unemployment, 15-74 year olds
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ECByield curve eurozone, all bonds, spot rate
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54
US, quarterly contributions to GDP growth (% change y-o0-y)
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1 7 ! 5
UK: wages vs inflation

12

11

10

9

8

7

6

5

4

3

2

1

0

-1

-2

0- 9&156
" *
9 9
* + < )2: %
)2:
* 9
* C <
- I % o
+ &1 * *
9:- % <
A B " * <
" %
* *
C *
9 *
-% @ *
<
*
% " 3
9 *
> * % * 9
*
% " B
> * %
" %
$ 4 9
* <
P @
9 3

2016 2017 2018 2019 2020 2021 2022 2023 2024

— Inflation —3-month moving average of weekly earnings



* $ 9 1 <D

0,
% Cg< % Japan, inflation and policy rate
0 5
)* 4
C % . < 9 4
* 4 3
%
2
($ MM 1
=
% )% | . W 0
-1
@ 9 4
9 -2
2012 2014 2016 2018 2020 2022 2024
6 Q % — Policy rate, % = Inflation, % year-on-year
9 0- 9
*
D |
@ * 9
% 4
* = 9)2
)2 < < #=9 * _
@ % 4
/ * * ) %
. - . 9 % 9 E / 7
g * 9 % = 9
. ?2 *C% A?CB %
9 # % -9 @ 6 *
0, =
T 8 ’ C59 2C .
) 4 9 . %
#= C 4 = . 4 < % , _ 9
< * %
*
$ * 4 4 *
% ( 9 <
* = R S
?
" <
7 < =
E / _
C% * - E
7 < * = 6 Q @ < =
C % % 9 % 4 4<
- ' C I
9 * *
$ @ c < B
% * * 9 *
*
*
9 4+ ! % o
9 =9
% = % =
@ 7 * 9 2 *C %
6 Q A?C6QB % % 4
= |
* % -

5%"36276) 4 &38






% % A.-.B

% + <

7
* 9
*
* -
<
4 * 34
C
)2:9
9> 7 ;
9 %
9 9
-.6 4
<
- (7" > H#i#
05< . 9

( %

@ %
9 %
< #=
N
@ N
> @

3 ! %
> @ =
< - |
4 * 9 =
* =9
* C
<
9
|
* % )2
E - *9
%
* 9
7 <
9
@ C %
> A:C5>B 9
% *
1 (,3 ! I3
!
China, consumer confidence, values below 100 means lack of
confidence
120
115
110
105
100
95
90
85
2017 2018 2019 2020 2021 2022 2023 2024
06 C >
> 9 $ 9
* 9
* 5 9
9 < >
2 % 9 < =
< C <
*
R =S =7 9
< =

5%"36276) 4 &38



77 9
= 9
% A B )2 7
=7 9
<
* 9
% 9
9 * %
- >7
#= 44 9 = 3
= 7 *
%@ A=B +
7 | 9
- (& 6
..)
05< . 9
7* 9 9
*
* * % * %
* * 9 ‘
4 * %
* * 9 < %
%
% " *
* * *
< 9
9 9

5%"36276) 4 &38

%

%

5*

))

%
- %
* * %
#= % %
B ? + 1
(I
C/l@
)2: 3
< #=9
7
4 A
% <
+ <
% 9
* 2*
< 9
" 97 )
9 "
* %@ = 4
+ < 9
% #'=
A * #=B #=
1 (& B? !

Brazil components of CPI inflation

2018 2019 2020 2021

— CPI = Others = Transportation ® Housing ® Food

07C).9-

%

B?C

%

2022

%

B9

Cc/

14
12
10

4

2
0

-2



)* clre - "% @

% 3 * + <
> + < > % = = 4
4 5 <
4 $ % %
(*9
- *xQ < 9
< 9 < 9
9 9 *
= )2 < 7 1= 4 4 -
= > 9 ( * % 9 4
* 4 * M> *
+ @9 % 4
)2: = 9
% = %
A B 7 - 9
= +
< % *
[+ 7 9
-< = 9 *
9 < #= = $ 9
% < *
< - 9 V. % 9 %
-< % %
; -< @ *
% &9
< % & 1 ((- %
19
$ Turkey central bank policy rate and inflation
% * 9 = 90
= 44 >
9 : T- 3U / 80
S 9 * ' 70
%
* " C -T< AC < B 60
= 9C < >0
% 9 * % 4 4 40
& "
*9 = 4 30
9 20

0
2010 2012 2014 2016 2018 2020 2022 2024

—Inflation rate, % year-on-year — Policy rate

5 . , 0
* AL B
"% < 2 % "
C % 9 <
* -9 4
* < *
- % < v
7"%9. 1:4 = C
>(:

5%"36276) 4 &38



* $V * % = 9 #=

2 *
7 C ! + | < 9 ?
? @ * < 9 9 <
= < =
&% H + < ?
4 * * ($ 9 %
< 4 * | |
% 9 * *=3
$ + < )2
A '=B "
< =)2: @
4 * - # * % 6
2 H > 9 9 *
9 )2: & =" 6>
* .4y &2 ! 9 4 2
& . 5 9 *
&2 A B * 4
% 9
1 (4 B 5 *
54",
Price of Brent vs. Urals blend in USD @
140 9
130 ' * 9 *9
= 0
120 @ $ &
9
110 9
100 2 :
90 * *
80 9 *
A =B " %
70 % D
60 -@ + %
50 * |
40
" *
30
Jan May Sep Jan May Sep Jan May Sep Jan May 9 *
2021 2022 2023 2024 % A #= )22B9
—Brent Europe, FOB — Urals, FOB * " *
4 9 *
0 < C
4 * % *
( % ''= - 7 % * (
1=9 *Q
% % " ? > C % * 4 9
% = + @ .% A B " A B
< |
% " % *
9
* 4< % % %
%
? H

5%"36276) 4 &38






05< . 9

5%"36276) 4 &38



5%"36276) 4 &38






